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IMPORTANCE OF VALUE ADDED TAX AND ITS PECULIARITIES

LEVAN ATUASHVILI
PhD student of GTU

There is considered acting value added tax (VAT) in Georgia in this article. VAT has an important place in the
modern world’s financial system. There have been discussed VAT rates objects and other privileges in the article.
As you know VAT rate directly effects on product’s value and it reflects on costumer’s purchasing power, but the
share of the VAT is very important for the budget formation. There are also given (as an example) some rates and
privileges, which are acting in the other countries. We researched an existed condition in Georgia in this field. To
comparison with Georgia we also discussed various models and particularities of the countries, which are on the
different stage of their development.
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